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• The District received an unqualified opinion on the  
June 30, 2014 financial statements 
• No significant deficiencies 

• No material weaknesses 

• All prior year recommendations were implemented 

• Reserve Funds 
• ERS Reserve: increased to help offset increases in pension system 

• Capital Reserve: increased to improve facilities without adding debt 

• Insurance Reserve: increased to help offset increased premiums 

• Unassigned fund balance at 4% 

REVIEW OF FINANCIALS 



YEAR-ENDED 6/30/2014 
Allocation of Year-End Fund Balance 

*Represents 4.6% remaining appropriations which is within the 2-5% SED recommended range 

Remaining Appropriations* 2,444,101$      
Revenues over Budget 136,154            
Interest earnings allocated to Reserve Funds (24,104)             
Allocated to ERS Reserve 175,679            
Allocated to Insurance Reserve 100,000            
Extinguish Tax Certiorari Reserve (275,679)          
Allocated to Capital Reserve (1,513,176)       
Appropriated from Fund Balance to partially offset Tax Levy (1,000,000)       
Allocated to Unassigned Fund Balance (4% of subsequent year's  budget) (42,975)             
Remaining Balance -$                   
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