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What is in a financial aid award letter?

● AID YOU ARE AWARDED
○ Need-based grants including instructional grants as well as Pell Grants and Federal SEOG

Grants. These grants do not need to be repaid.
○ Merit-based scholarships that you have been awarded by the institution. You do not need to

repay merit scholarships.
○ Student loans from the federal government which include Federal Direct Loans and Parent PLUS

loans. While student loans need to be repaid, Federal student loans generally have more flexible
repayment options and lower interest rates than private student loans.

○ Work study which allows students to find and apply for jobs on campus (but sometimes off
campus) to earn money to contribute towards their education.

● STUDENT LOAN INFORMATION

● COST OF ATTENDANCE

● PRIVATE SCHOLARSHIPS

*NOTE: Expected Family Contribution (EFC) is now Student Aid Index (SAI) as FAFSA will use it to decipher student eligibility
for aid.

https://www.oedb.org/need-based-grant/
https://studentaid.gov/understand-aid/types/grants/pell
https://studentaid.gov/understand-aid/types/grants/fseog
https://studentaid.gov/understand-aid/types/grants/fseog
https://www.unigo.com/scholarships/merit-based
https://studentaid.gov/understand-aid/types/loans
https://studentaid.gov/understand-aid/types/loans/subsidized-unsubsidized
https://studentaid.gov/understand-aid/types/loans/plus/parent
https://studentaid.gov/understand-aid/types/loans/plus/parent
https://studentaid.gov/understand-aid/types/work-study

